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Executive Summary

Chainlink is the industry-standard oracle platform bringing capital markets onchain and powering
the majority of decentralized finance (DeFi). Chainlink provides all the essential standards and
services required to build and power institutional blockchain use cases at scale, and unlock the
$16 trillion institutional tokenization opportunity by 2030.

Since inventing decentralized oracle networks in 2017, Chainlink has enabled tens of trillions of
dollars in transaction value and has actively secured over $100 billion in assets deposited across
the DeFi economy. Beyond powering core markets across DeFi, such as lending, derivatives, and
stablecoins, Chainlink is also being adopted as foundational infrastructure for tokenized assets
by the world’s largest financial institutions and market infrastructures, such as Swift, DTCC,
Euroclear, J.P. Morgan, Mastercard, Central Bank of Brazil, UBS, SBI, Fidelity International,
WisdomTree, ANZ, Westpac, S&P Global, ICE, and many others.

Chainlink is the only all-in-one platform that enables developers and institutions to combine all
the critical data, interoperability, compute, compliance, privacy, and legacy-system connectivity
requirements of their onchain applications into a single, reusable workflow. Chainlink uniquely
enables institutions to solve all five fundamental problems of transacting onchain:

- The Data Problem: Tokenized assets need accurate information to be useful in
transactions, including market pricing, net asset value, proof of reserves, reference data,
corporate actions, and settlement instructions. Chainlink is the undisputed market leader
in bringing data onchain securely and reliably.

< The Interoperability Problem: Financial institutions need to be able to seamlessly access
and move tokenized assets across blockchain networks. Chainlink’s Cross-Chain
Interoperability Protocol (CCIP) is the most secure way to move data and value across
any public or private blockchain, opening up global markets for tokenized assets.

< The Compliance Problem: Regulated institutions require compliance and policy
enforcement capabilities to be embedded within tokenized assets and smart contract
applications, such as identity verification, risk screening, exploit protection, and asset-
specific restrictions. The Automated Compliance Engine (ACE) extends existing
infrastructure for identity and compliance to blockchains, enabling hundreds of trillions in
regulated capital to move into the onchain format.

- The Privacy Problem: Regulated institutions require privacy for sensitive aspects of
their onchain applications, such as client data, trading strategies, and business logic.
Chainlink Confidential Compute brings privacy to every part of the transaction lifecycle,
from data inputs and identity verification to transaction processing and cross-chain
settlement.

< The Synchronization Problem: Tokenized assets must remain synchronized with legacy
systems once issued, often across multiple chains. Chainlink is the only platform that
enables institutions to securely interact across blockchain networks through their
existing infrastructure and messaging standards. Furthermore, tokenized assets
powered by Chainlink support Unified Golden Records—essential information
embedded within the assets that stays with them as they move across chains.
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As of December 2025, the Chainlink platform has securely enabled over $27T in transaction
value across 70+ blockchains. Chainlink has published over 18 billion total verified messages
onchain and has actively secured over $100 billion across DeFi, with a Total Value Secured
(TVS) market share of approximately 70% across all blockchains and over 80% on Ethereum.
As a chain-agnostic platform with 2,500+ integrations across a variety of services, Chainlink
accelerates the adoption of blockchain ecosystems and is used by tens of thousands of
developers, including leading DeFi protocols, such as Aave, Maple Finance, Lido, and hundreds
more.

LINK is the native token underpinning the Chainlink platform, used by organizations globally to
pay for oracle services and by network service providers to enhance network security and
earn rewards. To generate long-term economic sustainability, the Chainlink platform features a
wide array of payment and billing models related to the integration, usage, and maintenance of
Chainlink products and services.

Payment Abstraction reduces payment friction by enabling users to pay for Chainlink services
in their preferred form of payment, including fiat or digital assets, which are programmatically
converted into LINK. The Chainlink Reserve leverages Payment Abstraction to establish a
strategic onchain LINK reserve funded by offchain revenue from enterprises and onchain
revenue from service usage. Demand for Chainlink has already generated hundreds of millions
of dollars in revenue, substantially from large enterprises that have paid offchain for access to
the Chainlink platform.

This report is for informational purposes only and contains statements about the future, including anticipated product features, development, and timelines
for the rollout of these features. These statements are only predictions and reflect current beliefs and expectations with respect to future events; they are
based on assumptions and are subject to risk, uncertainties, and changes at any time. There can be no assurance that actual results will not differ
materially from those expressed in these statements, although we believe them to be based on reasonable assumptions. All statements are valid only as of
the date first posted. These statements may not reflect future developments due to user feedback or later events and we may not update this post in
response. Please review the Chainlink Terms of Service, which provides further important information and disclosures.
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Overview

What began in 2008 as a single blockchain with a singular focus on decentralized money in the form of
Bitcoin has since grown into a complex landscape of hundreds of blockchains, thousands of digital assets,
hundreds of millions of users, and an ever-expanding list of innovative applications and use cases.

While there has been a lot of discussion and experimentation over this period, it is now clearer than ever that
tokenization and smart contracts are the killer use case of blockchain technology. Tokenization is the
representation of anything of value as a digital token on a blockchain, while smart contracts program how
tokenized assets are issued, serviced, transacted, and managed. Together, they form the foundation of a
new global financial system—one that unifies global liquidity, settles in real-time 24/7/365, provides
cryptographic guarantees, automates manual processes, and enables programmability.

The World Economic Forum estimates that tokenization could target up to $867 trillion in financial assets,
representing nearly all global assets. Settlements and payments involving these assets amount to hundreds
of trillions in value, much of which can be replatformed by smart contracts and blockchain ledgers.
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Stablecoins, or tokenized money, were the first wave of real-world asset tokenization, and continue to grow
by remediating billions of dollars in payments-related costs annually. Alternative assets were next,
particularly private credit markets, where liquidity, transparency, and settlement have been foundational
issues for decades. Now, tokenized funds, equities, and public credit are gaining traction as the benefits of
tokenization and smart contracts are applied more broadly to drive both new product innovations and
decreased costs and latency.

Onchain Finance: The Confluence of Three Megatrends

Settlements
& Payments

Hundreds of trillions

Tokenization

$16 Trillion of tokenized
assets by 2030

of dollars annually .
Boston Consulting Group
can be replatformed @

Stablecoins &
Digital Money

$3.7 Trillion of
stablecoins by 2030

CitiGroup

With the adoption of tokenized assets rapidly accelerating, there’s now a global system of existing
infrastructure and technologies that need to connect with blockchain-based systems. There are also a
number of key requirements that must be met in order for tokenized asset transactions to operate at scale in
the real world. Most notably, tokenized assets need access to external data and computation, interoperability
between blockchains, embedded compliance and privacy, and synchronization with offchain systems, all of
which must be orchestrated together to support the full transaction lifecycle.

Building these more advanced smart contracts for tokenized assets is becoming increasingly complex for
institutions and independent developers alike, specifically given the fragmentation across blockchains,
legacy systems, and external resources. Solving everything in-house requires significant operational
overhead, technical debt, and project management resourcing while employing a fragmented and growing list
of point-to-point solutions adds even more complexity to the situation.
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Smart Contracts Are Becoming Increasingly Advanced

First Smart Contract

A simple transfer between two
parties on the same chain.

E.G., TOKEN ISSUANCE

DeFi Smart Contract

A conditional transfer between two
parties on the same chain, where a
data oracle determines if the
conditions are met.

E.G., ONCHAIN LENDING

Cross-Chain DeFi

A transfer between two parties on
different chains, where a data
oracle determines if the conditions
are met and a interoperability oracle
is required to move data/value
across chains.

E.G., CROSS-CHAIN LENDING

Institutional-Grade
Smart Contract

A multi-chain, multi-jurisdictional
transaction between multiple
parties, which requires oracles for
data, interoperability, privacy,
compliance, and legacy system
connectivity.

E.G., TOKENIZED FUND SUBCSCRIPTIONS

This predicament is similar to the early days of the Internet and online applications; that is, until the TCP/IP
standard unified disparate intranets into a single global Internet and the Java Runtime Environment (JRE)
abstracted the complexities of online application development. The blockchain industry now needs its own

TCP/IP and JRE standard.

Enter Chainlink, the industry-standard oracle platform that unifies disparate blockchain networks and
enables custom smart contracts across onchain and offchain systems. The Chainlink technology stack
currently spans four key standards: data, interoperability, compliance, and privacy. Chainlink also provides an
orchestration layer for combining different standards, blockchains, existing systems, and Chainlink services
into a single, executable workflow.

Chainlink’s standards and services can be easily created and seamlessly composed into more advanced
solutions using the Chainlink Runtime Environment (CRE), including being integrated with existing systems
and standards. CRE is the industry’s only all-in-one orchestration layer for building and executing
institutional-grade smart contracts—smart contracts that are easily connected to external data, cross-chain
enabled, compliance-ready, privacy-preserving, and which can securely interoperate across thousands of
public and private blockchains, existing identity and enterprise systems, and core financial infrastructure.
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Chainlink: The All-in-One Solution for
Institutional-Grade Smart Contracts

' . . < Chainlink Model '
ﬁ Build Everything ‘ Recommended Patchwork of Vendors
-> High cost, high risk implementation > Leverage existing infrastructure and service providers -> Outsource entire implementation
-> Requires specialized engineers | > Low cost implementation -> Limited roadmap control
- Extended time to market > Instant scalability -> Restricted feature development

-> Significant resource investment | > Dedicated product and engineering resources -> Limited interoperability

= Customized feature development > Dependent on third parties

Hybrid Model. Chainlink infrastructure works alongside
and strengthens existing financial institutions rather than
replacing them, serving as a technology enablement
layer for enhancing current service providers' capabilities.

Instead of relying on point solutions that only address a fraction of an application’s needs and require a
complex patchwork of different service providers, developers can leverage Chainlink to access all of the
services they need for tokenized assets within a single, unified platform. With Chainlink, multi-party, multi-
chain, multi-asset, multi-jurisdictional, and multi-system smart contracts are not only possible, but easy to
build, execute, and future-proof against industry shifts. Chainlink enables institutions to create these
institutional-grade smart contracts that mirror the sophistication and security seen in existing financial
systems while also realizing enhanced efficiency and automation thanks to the power of smart contracts
and oracle networks.

As most corporations and financial institutions prepare for asset tokenization en masse, the Chainlink
platform is uniquely positioned to service this demand as the essential piece of infrastructure for building
and powering institutional tokenized assets, markets, and services.

“We believe the next step going forward will be the
tokenization of financial assets and that means every stock,
every bond... will be on one general ledger."”

— Larry Fink, Chairman and CEO of BlackRock, 2024.
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