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A Historic Intersection of Two Key Economic Forces
RECORD KEEPING CREATES A WORKING ECONOMY

Double-Entry Bookkeeping Digital RecordkeepingBasic Ownership Records
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RECORD KEEPING CREATES A WORKING ECONOMY

LENDING & CREDIT ENABLES ECONOMIC GROWTH
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Chainlink Powers the Majority of DeFi and On-chain Lending

Ethereum: 73% Arbitrum: 95%Base (Coinbase): 98%

Bitcoin: 96% Avalanche: 97%Ink (Kraken): 100%

Global Market Share
Chainlink: 64.5%



$36.4T+
Cumulative Transaction 
Value Enabled by Chainlink



Enabling the DeFi to TradFi Convergence
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Creating Utility for Tokenized Assets Requires 
Data, Interoperability and Orchestration

Collateral AppChain
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$327.3B
Total Tokenized 
Real-World Asset Value

Real World Asset Tokenization is 
Extremely Early and Growing

$5.5
Trillion

Citi Instituteʼs base case for 
tokenized assets in 2030



Chainlink Powers the Rise of 
Tokenized Real-World Assets

+2,181%
Growth since Jan 2024

$39.3B
Total Tokenized 
Real-World Asset Value
Without Stablecoins



The Chainlink Stack and Global Standard for Onchain Finance

Thousands of Public and Private Blockchains

Decentralized Finance Applications and Smart Contracts

+ Many More

Traditional Finance Applications and Smart Contracts

+ Many More

Chainlink Services, Built on Top of Chainlink Standards, Running in the Chainlink Runtime Environment

Workflows  |  External System Integration  |  Developer Tooling

Chainlink Runtime Environment CRE

Onchain Data Protocol ODP Cross-Chain Interoperability 
Protocol CCIP Compliance Standard Privacy Standard + Many more standards to come

Data Feeds

Data Streams

DataLink

SmartData
Proof of Reserves  |  NAV Data  |  + More

Cross-Chain Token CCT

Cross-Chain Token Transfers

Cross-Chain Messaging

Programmable Token Transfers

Cross-Chain Identity CCID

Monitoring & Reporting Manager

Policy Manager

Identity Manager

Blockchain Privacy Manager BPM

Private Transactions

DECO

Confidential Compute

Fulcrum
Lending Orchestration

Turnkey Tokenized Deposits
Payments Orchestration

Automated Compliance Engine ACE
Compliance Orchestration



Chainlink Custody Sync: Powering Institutional Custody

CUSTODIAN
OFFCHAIN

CollateralBridge + collatBTC
DEPLOYED BY THE RISK CURATOR

Mints or burns the receipt token

Lending Market
VENUE

Proof of Reserve Feed
ONCHAIN

Publicly verifiable

Market Price
VENUE

Collateral valued at the feed

deposits or withdraws collatBTC; 
borrows and repays USDC

Reads the balance. Has the CollateralBridge 
mint or burn collatBTC to match

Chainlink Runtime Environment (CRE)ANCHORAGE

BTC held for the borrower
Collateral Balance

ANCHORAGE

Principal and interest owed
Loan Balance

ANCHORAGE

The BTC itself
Custody Wallet

ANCHORAGE

Collateral against loan at price
LTV Check

Reads borrow, repay and interest from the 
venue. Writes them to the custodian

Chainlink Runtime Environment (CRE)

Publishes the custodied BTC onchain
Chainlink Proof of Reserve

One BTC/USD price to both sides
Data Stream + Price Feed

mint or burn

deposits BTC borrows and repays USDC through the CollateralBridge

writes polls

polls

Chainlink reads

publishesattests

Chainlink writes or delivers. 
Every 30 seconds.

Price FeedData Streams

EXTERNAL ACTOR

Borrower

LENDING 
PROTOCOL



The Next Generation of Collateral Management:
DTCC Powered and Cross-chain Enabled

OF
FC

HA
IN

Orchestrates  |  Connects Systems  |  Provides Data  |  Enables TransactionsChainlink Runtime Environment (CRE)

ON
CH
AI

N DTCC Collateral AppChain

Private Execution & Data-Rich 
Asset Agreements
Institutional Reference Data & 
Credit Facilities
Programmable Onchain 
Collateral Mobility

$114T+ DTCC Custodied Assets

Cross-chain Connectivity of 
Liquidity and Asset Movement

Financing Request orchestration 
from Existing Systems to Chains

Real-Time Market Data and 
Accurate Valuation Data

Cross-Chain Orchestration and 
Cross-Chain Liquidity 

Token Mobility (CCIP)

$1.5T+ Native Digital Assets - 
$300B Stablecoins

$15B Tokenized Money Market 
Funds

Multiple DTCC Participant Chains

Public - Private Blockchains

Public Liquidity

Existing Systems

Custody Administration Agent Lending

Existing Systems

Financing Margin

Existing Systems

Portfolios Treasury Collateral

Service ProviderAsset Manager

Position Keeping  |  OMS/EMS  |  Reconciliation Position Keeping  |  OMS/EMS  |  ReconciliationPosition Keeping  |  OMS/EMS  |  Reconciliation

Liquidity

Prime Broker and/or CCP



Financing Requests
AppChain

Pricing Service

Loan Obligation

Collateral Token
(Microsoft Shares)

Cash Token ($)

Financing Request
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Borrower Receives Funds After 
AppChain is Collateralized

Phase  1: Terms Configuration

1 Term Configuration: The Pension Fund defines 
financing terms.

2 Request Deployed: Financing Request Contract 
goes live with those terms.

3 Cash Deposit: Tokenized USD funded into the 
contract.

Phase  2: Loan Initiation & Orchestration

4 Selection: Hedge Fund connects wallet, selects the offer.

5 Trade Agreement: The Lender accepts terms, solidifying a loan 
agreement between both borrower and lender.

6B Collateral Agreement: CRE triggers the DTCC AppChain to 
instantiate the corresponding Collateral Agreement.

6A Loan Obligation: Following acceptance, CRE orchestrates the 
creation of the Loan Obligation on Ethereum.

Phase  3: Collateralization

7 Price Feed: Real-time MSFT prices stream to 
Pricing Service.

8 Collateral Bridging: MSFT shares are bridged from 
Ethereum via CCIP to AppChain.

9 Collateral Verification: Value checked against ratio 
and haircuts.

Phase  4: Tokenized Cash Release

10 CRE listens to AppChain for the agreement to 
be fully collateralized 

Onchain RQV

11 CRE updates the DTCC loan obligation 
contract and releases the tokenized USD to the 
borrower

10

Lending Agent User Interface via Fulcrum







The Chainlink Stack and Global Standard for Onchain Finance

Thousands of Public and Private Blockchains

Decentralized Finance Applications and Smart Contracts

+ Many More

Traditional Finance Applications and Smart Contracts

+ Many More

Chainlink Services, Built on Top of Chainlink Standards, Running in the Chainlink Runtime Environment

Workflows  |  External System Integration  |  Developer Tooling

Chainlink Runtime Environment CRE

Onchain Data Protocol ODP Cross-Chain Interoperability 
Protocol CCIP Compliance Standard Privacy Standard + Many more standards to come

Data Feeds

Data Streams

DataLink

SmartData
Proof of Reserves  |  NAV Data  |  + More

Cross-Chain Token CCT

Cross-Chain Token Transfers

Cross-Chain Messaging

Programmable Token Transfers

Cross-Chain Identity CCID

Monitoring & Reporting Manager

Policy Manager

Identity Manager

Blockchain Privacy Manager BPM

Private Transactions

DECO

Confidential Compute

Fulcrum
Lending Orchestration

Turnkey Tokenized Deposits
Payments Orchestration

Automated Compliance Engine ACE
Compliance Orchestration



The Chainlink Reserve is a strategic 
onchain reserve of LINK designed to 
support the long-term growth and 
sustainability of the network.

➔ Tokenization drives Chainlink 
adoption and revenue.

➔ The Reserve directly connects 
offchain and onchain revenue to 
long-term sustainability.

➔ Adoption compounds 
network effects that propel 
onchain finance.

https://reserve.chain.link

Chainlink Reserve:
Designed to Support Long-Term Growth

https://reserve.chain.link


CCIP 2.0 // EXECUTION ARCHITECTURE

CCIP 2.0 Adds Institutional Controls to Every Cross-Chain Transaction

BEFORE ANYTHING MOVES,
Institutions Control: 1. Who must verify? 2. What policies pass? 3. Settlement speed?

01. INITIATE
A token transfer or message is 
requested.

02. CHECK POLICY
ACE evaluates configured eligibility / 
policy rules.

03. VERIFY
Committee Verifier provides baseline; 
CCVs add independent verification.

04. EXECUTE OR REJECT
Executes when verification, policy, and 
confirmation rules are satisfied.



Fidelity Internationalʼs FILQ fund 
uses Chainlink for onchain NAV 
and distribution data, while 
CCIP 2.0 offers a path to 
broader cross-chain 
distribution.

Crypto Finance supports CCIP 
2.0 as a step toward neutral 
connectivity for institutional 
settlement, collateral mobility, 
and capital efficiency.

ANZ demonstrated 
cross-border, cross-chain 
settlement of tokenized assets 
with CCIP, and completed a live 
corporate treasury payment 
using tokenized deposits 
through Swiftʼs digital ledger.

Global Pay Connect connects 
Bottomlineʼs payment 
infrastructure to blockchain 
networks for its 600+ bank 
customers, using CCIP and 
CRE.

Adopted CCIP as its exclusive 
cross-chain infrastructure for 
tokenized RWA transfers. With 
UBS and Chainlink, it also 
demonstrated automated fund 
operations, including cross-chain 
subscriptions and redemptions.

Project Pangea brings together 
Chainlink, FairSquareLab, 
UniKA, Qivalis, and 50+ banks 
representing $10T+ in AUM to 
develop T+0 FX settlement 
using CCIP, Data Streams, and 
CRE.

GoldZip by the Hong Kong Gold 
Exchange is integrating CCIP to 
enable cross-chain transfers of 
its gold-backed XGZ token.

Chainlink CCIP Accelerates Institutional Adoption Onchain

Wyomingʼs Frontier Stable Token 
(FRNT) migrated to Chainlink 
CCIP after an extensive security 
review.



Market Migration to 
Chainlink CCIP

Leading protocols are migrating to 
CCIP to ensure institutional-grade 
security and reliability. $15B+

Total Value Migrated

Migrated WBTC to CCIP and will use 
CCIP by default for all future assets 
BitGo issues.

Migrated its Super Portal, securing 
MNT and underpinning its $2.5B+ 
ecosystem.

Migrated rsETH from legacy bridge 
to CCIP following a $290M+ exploit.

Migrated $1B+ in LBTC and BTC.b to 
CCIP, deprecating legacy bridge 
after security review.

$7B+ TVL $2.5B+ TVL $1.5B TVL $1B+ TVL

Migrated SolvBTC assets to CCIP, 
deprecating bridges on Corn, 
Berachain, Rootstock.

Migrated reUSD to CCIP as 
exclusive solution, decommissioning 
legacy bridging.

Migrated legacy bridge for kBTC, 
opting for CCIP across Ethereum, 
Optimism, and more.

Migrated VIRTUAL token to CCIP, 
enabling secure cross-chain 
payments for AI agents.

$700M+ TVL $700M+ TVL $475M+ TVL $330M+ TVL

Virtuals .xyz



Chainlink 24/7 Delivers Context-Rich Market 
Data Across Blockchains to Unlock Always-On 
Onchain Markets For Tokenized RWAs

With Chainlink 24/7, Aave can 
reliably value RWA collateral 
through weekends and holidays, 
enabling institutions to realize the 
full potential of always-on lending 
backed by the robust risk 
management they require.”

Stani Kulechov
Founder and CEO, Aave



Chainlink Collaborates 
With FTSE Russell To 
Publish Global Indices 
Onchain for the First 
Time Via DataLink

Chainlink and ICE 
Collaborate To Bring 
High-Quality Forex and 
Precious Metals Data 
Onchain

Chainlink Expands 
Collaboration With S&P 
Global Ratings To Bring 
Vault Risk Assessments 
Onchain

S&P Global Ratings and 
Chainlink Collaboration 
Brings S&P's Stablecoin 
Stability Assessments 
On-Chain

Tradeweb Brings U.S. 
Treasury Benchmark Data 
On-Chain via Chainlink

Deutsche Börse Market 
Data + Services Forms 
Strategic Partnership With 
Chainlink To Publish 
Market Data Onchain Via 
DataLink

SIX and Chainlink Bring 
Data of Swiss and Spanish 
Equities with a Combined 
Market Value of €2 Trillion 
Onchain

SGX FX adopts Chainlink 
to make its premium OTC 
FX data available to 
thousands of on-chain 
apps

Institutional Data is Going Onchain via Chainlink



Creating Utility for Tokenized Assets Requires 
Data, Interoperability and Orchestration
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Thank You


